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Main Figures 
 

Å Assets: 6,400 

Å Equity: 3,400 

Å Mkt Cap: 5,000 

Å EBITDA LTM: 537 

Å Net Debt: 1,061 
 

Intern. Ratings  

Å Fitch: BBB 

Å S&P: BBB- (-) 

Local Ratings  

Å Fitch: A+ 

Å Humphreys: AA- 

49% 

10% 

17% 

24% 

Ownership 

 Matte Group Angelini Group

Pension Funds Others

OVERVIEW 

As of Dec14 (US$ million) 
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COLBUN IS THE SECOND LARGEST GENERATOR IN THE SIC 

Installed capacity of 3,278 MW ~ 21% Market Share (MW) / 25% (GWh) 

766 MW CCGT ï 45% 

48% Hydro 

1,589 MW 

52% Thermal 

1,689 MW 

581 MW Diesel ï 35% 342 MW Coal ï 20% 

1,057 MW Reservoir ï 67% 532 MW Run-of-the-river ï 33% 

3,278 MW 
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40% 

60% 

Sales by Type of Costumer (%)  

Unregulated

Regulated

Codelco 
(A/A+) 
29% 

Chilectra 
(BBB+/BBB+

)* 
22% CGED (Local 

A+) 
19% 

Saesa (Local 
AA) 
16% 

AngloAmeric
an 

(BBB/BBB+) 
9% 

Others 
5% 

Sales Volume by Customer (%) 

Graphs Sources: 1), 2), 3), 4) Colbun as of Dec14. 4) Average monomic prices are calculated by dividing the total amount of sales in US$, by physical energy sales in MWh.  
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HIGH QUALITY CLIENTS 
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This graph is shown for illustrative purposes and represents estimated and potential output of our power plants and approximate level of contractual commitments. Real 
output from our power plants and variable production costs are dependent on many factors, such as hydrology, plant availability, access to fuels (coal and LNG) and 
commodity prices, among others. 

(*) Under medium hydrological conditions. 

COMMERCIAL STRATEGY 

6 

1,589 

342 

766 

581 

8.0 

2.5 

3.5 

4.0 

12.0 

0

5

10

15

20

0

500

1.000

1.500

2.000

2.500

3.000

3.500

Capacity (MW) Generation (TWh/year) Contracted Sales

MW Capacity (MW) & *Estimated Generation (TWh/year) Breakdown 

Hydro 

Coal 

CCGT Diesel/Gas 

Peaking Diesel/Gas 

3,278 MW 19.5 TWh 12.0 TWh 

1.5 

OVERVIEW OPERATIONS FINANCIALS PROJECTS OUR PRIORITIES 



7 

COMMERCIAL POSITION 
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Graph Source:  Colbun. Unregulated Sales 2013 & 2014 excludes sales to Codelco at Marginal Cost 
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 Metrogas extension contract 

�„ Signed in Aug14 

�„ Supply until 2019 

�„ Flexible gas price 

�„ Allowing to cover long term needs 

in order to fulfill our contracts 

Contracted Gas Generation (GWh): Improvement vis-a-vis Prior Years  
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 ENAP contract 

�„ Signed in Nov14 

�„ Supply during 2015 

�„ Flexible gas price 

�„ Providing flexibility to our LNG 

production 
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 LEVERAGING OUR COMBINED CYCLES 
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