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o COMPANY OVERVIEW / THE COMPANY «Colbun
Leading position in Chile & Peru |

N
A
& 17

¢ e ITY O Thermoelectric ';J
[Iﬂﬁﬂ 4,0 16 mw ool ‘ 4 OHydroelectric

~~~T R 3,443 MW / E 573 MW @ Photovoltaic

() (& POWERPLANTS @ Wix ot
U [} ™16% / T 7%
“B2g / @‘ 1 )
r _—  PIPELINE OF PROJECTS OMatte Grovp
e OWNERSHIP N3 O Pension Funds
r = 2771 3 MW % O Angelini Group
e 820 MW under construction )
* 1,287 MW environmental study p A
secured
* 606 MW feasibility stage /
o 4

Note: All figures as of Mar23
" In terms of generation in the SEN in Chile and in the SEIN in Peru.




o COMPANY OVERVIEW /OUR STRATEGY,

Summary

2
%
.

ENHANCING OUR
CORE BUSINESS

EXPANDING OUR
LIMITS

NEW
BUSINESSES

& colbun
ASSET BASE GROWTH IN B2B
OPTIMIZATION RENEWABLES CLIENTS

ENERGY SOLUTIONS GROWTH AND
TX ENABLING INT. DIVERSIFICATION

WATER / GREEN H,




o COMPANY OVERVIEW JOUR STRATEGY,

Fenix shareholding increased by 7,6%

(CFCoIbun

/~ SHAREHOLDING

@ NET DEBT / EBITDA
3.2x

-
EBITDA 1Q23 LTM

US$106 mm

/GROWTH STRATEGY

s

+2,000 MW
on the pipeline

660 MW
EIA




o COMPANY OVERVIEW | KEY FINAN:C

Lead/ng position in Chile & Peru

e

EBITDA 1Q23 LTM

US$810 mm

“A

US$704 mm
E US$106 mm

v

6

NET DEBT / EBITDA

13

|

CASH

US$1,062 mm

J

y

TOTAL ASSETS
US$6.6 bn

INTERNATIONAL

o RATINGS
@ colbun §| €renix
BB BBB-
S&P Stable Stable
Y BBB+ BBB-
Fitch:  seple -y
Moody's S o

(cr\(‘;olbun
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LG) CONDITIONS

Markets Update | N B e L
- ?
LTM GENERATION
GWh
8%
3% 180 e Alto Jahuel
‘1 ;:gdlm 6% 150
' 03
120
DGasand LNG 4% \__3% 90
SEN @ Diesel 2% 60
34 6w B Wind 30
0 @ Solar
+6.0/° g/g B Others
G T
8%
6% 85
% 5% 75
OHydro 3
4% 55
SEIN OLNG 5
2%
25
@ Others 0% 5
48%




o MARKET CONDITIONS

Cost efficient & diversified asset base

GENERATION & PPAs LEVEL (TWh)

WHOLE-SALE COMMERCIAL STRATEGY

[—] [—]
=== 5 5
- 4
4
2 2
2 : 12| |12
11 10| |3, M
—_—
5 6 5 5
4
2019 2020 2021 2022 1Q23LTM

OHydro
B REVS
O Coal
OLNG
@ Diesel

O Total
Commitments

€ Optimize Contracting level

€ Cost structure properly reflected
in sale prices

© Active risk management
LNG purchases and commodity hedges.

@ Unique portfolio of assets provide

support our strategy
Combine our base load capacity with
solar and wind capacity.
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o MARKET CONDITIONS

DROLOGICA

ACCUMULATED RAINFALLS (mm)

As of Mar23 compared to

Aconcagua

e e e e e — — e . o e = A . — — — SR

\
2022 Av. year
+7mm -205mm
+4% -50%
+0 -225mm
+0% -10%
+28mm +206mm
+2% +11%
+140mm +72mm
+5% +2%
+604mm -215mm
+21% -6%

SEN GENERATION (TWh)

4,7TWh 5,2TWh
02022 32023

- i ]

1,6
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o MARKET CONDITIONS

De//very of focused value added services

2022 MILESTONES Between 2023 and 2030, 38 TWh of energy from
unregulated clients will be needed to contract

38 new clients

(()¢

2 YR Unregulated clients demand
AT ‘!; - 2023-2030
s | - TWh

CAGR: 2.7%

Other available contracts

Ibdn contr recontr
B Regulated Customers B Unregulated Customers S AN RS L e,

s Existing contracts

12 e
/ — ! : /’4 £ !\/“’ = ’ . 7
' Doy 2024 <2025 2026 2027 2028 %@29 2030

(=}

o w o
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OChile @Perv

146

PHYSICAL SALES & AV. PRICES (swn s usomwn)

GENERATION & AV. COST (swh s uso/mwh)

$125 $134 $96 $121 $225 $333

USD/MWh  USD/MWh USD/MWh USD/MWh USD/MWh  USD/MWh

Regulated Unregulated
l 1Q22 l 1Q23

Note: All figur 35 0F A

$64 $94 $49 $75
USD/MWh USD/MWh  USD/MWh USD/MWh @1Q22 @1Q23

Hudro Coal Diesel
+151 +114
GWh GWh

GAS GENERATION BY ORIGIN cwn

OLNG Contract Bl Argentinean Gas




1. CASH POSITION (uss million) 2. CAPEX (us$ million)

2021 2020 2021 2022 1Q23LTM




AMORTIZATION STRUCTURE (US$ million)

@ Fenix O Colbun

- ]

2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032

FINANCIAL DEBT PROFILE

US$2,157(*)mm 4 bonds and 1 bank loan 3.8% Interest Rate average

B US$1,917 million 100% USD
® US$240 million 92% Fixed rate 6.5 years average life
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\l 1. Price stabilization mechanism for
regulated client tariffs

5 2. Storage Promotion

2. Water Reform Code

4. Decarbonization process

*For mare details see Appendix.
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o PIPELINE OF PRO}ECT I

Attractive portfolio of growth eptions

N\
G\

O under construction O Environmentall

09 o

\'I \'I
anany HR
| 1\ [HARAY

— L
@R || &

JARDIN
HORIZONTE INTIPACHA SOLAR JUNQUILLOS
- & ® ® —¢ ®
_ Estimated 2023 2024
commissioning year
Installed capacity 8 MW 812 MW 750 MW 537 MW 360 MW

20







o SUSTAINABILITY

2022 milestones




o DISCLAIMER & CONTACT INFORMATION / & colbun

= This document provides information about Colbun S.A. In no
case this document constitutes a comprehensive analysis of INVESTOR RELATIONS
the financial, production and sales situation of the company. TEAM CONTACT

= To evaluate whether to purchase or sell securities of the
company, the investor must conduct its own independent
analysis.

= This presentation may contain forward-looking statements
concerning Colbun's future performance and should be
considered as good faith estimates by Colbun S.A.

Miguel Alarcén Isidora Zaldivar Macarena Gell
: : : , : malarcon@colbun.cl izaldivar@colbun.cl mguell@colbun.cl
= In compliance with the applicable rules, Colbun S.A. publishes + 56 2 2460 4394 1+ 56 2 2460 4308 1 56 2 24604084
on its Web Site (www.colbun.cl) and sends the financial
statements of the Company and its corresponding notes to
the Comisidn para el Mercado Financiero, those documents

should be read as a complement to this presentation.
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PEC 1

US$1,350 million limit reached in
February 2022

US$ 126 million receivables sold
during 2022

US$ 19 million of receivables sold on
2023, associated to the last decree

» US$1,800 millions limit

» US$35 million of exceeds confirmed
and request for payment to the
Ministry

* US$ 22 million will be charged during
the next decree (January 2023)
associated to PEC2 receivables




REVS PROMOTION BILL

2030
60% of REVS annually
At least 40% of REVS in each temporary block

-

5

COLBUN PROPOSAL

Establish goals in line with Chile's commitment
2030 = 80% renewable
2040 = 90% renewable

2050 = 100% renewable

.

= Fefo S S

non-conventional energy
o Include hydroelectric technology

Increase percentage to 80% by 2030 and review
goals by 2026.

o Eliminate hourly block quotas

d o Definition of renewable energy: eliminate concept of

4

26



STORAGE PROMOTION

* C&0 Regulation
* Promotion in strategic S/S
* Environmental assessment technical guide

OPERATION FLEXIBILITY

e Technical minimums review and
adjustments

* Modernization of the power system
operation

SUPPLIER RISK MITIGATION

* Green tax compensation adjustment
* Supply auctions modernization

POLITICAL, REGULATORY AND
URGENT ACTIONS
* Bill Transition
» Decarbonization Plan
* Urgent Works Open Season




o REGULATORY FRAMEWORK | & calbun

Recent developments in Chile ®
UNDER DISCUSSION

Water Reform Code: 0 -
O It reaffirms the real right character of water Green Hydrogen Promotion:

4 . ; Seeks to promote a national market and the
rights. However, new water rights will have ’
e development of a green hydrogen industry
temporary limits, up to 30 years.

Goals:
Generate local demand for green hydrogen
Use existing gas infrastructure

Subject to extinction due to lack of effective
use. Provides for a prioritization of subsistence
uses, human consumption and sanitation with

respect to other productive uses. / LY ST /
= Storage Promotion i "I
+ | " H H .
_ﬂ It seeks to promote technology for a greater Decarbonization process:

An agreement was signed with the
Government, but initiatives seek to further
accelerate the process.

participation of renewable energies in the
electrical matrix

Enables "pure" storage systems to participate in
balances

Currently, they are only paid for the energy
injected and for the power supplied to the sgstem/ /

28
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SUSTAINABILITY
OUR ESG GOALS AND HIGHLIGHTS
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