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 INSTALLED CAPACITY (%)

I

/

Thermoelectric 53%

2 MARKET SHARE

Hydroelectric 41%

Photovoltaic 6%

@

3 OWNERSHIP (%

OEnel

O Colbun

O Aes Andes
O Engie

O Others

OKallpa
OEnel

O Engie

O Electropery
O Fenix

O Others

() () () 3

Matte
Group

Pension
Funds

Free
Float

Angelini
Group

PERU:
1 Power Plant
573 MW

CHILE:
26 Power Plants
3,461 MW

TOrAL:
27 Power Plants
4,034 MW

Note: All figures as of Jun23
" In terms of generation in the SEN in Chile and in the SEIN in Peru.
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For more details go to Annexes slide 23



ASSET BASE GROWTH IN B2B
OPTIMIZATION RENEWABLES CLIENTS

ENERGY SOLUTIONS GROWTH AND
TX ENABLING INT. DIVERSIFICATION

WATER / GREEN H,




SEN
34 6w
0% y/y

SEIN
13 cw

o y/y

Markets Update

LTM GENERATION
GWh

Alto Jahuel
6% Cardones
0O Hydro 260 Puerto Montt
4%

O Coal
OGas and LNG 2%

O Diesel 0%

O Wind 0.4%\/
@ Solar o
Soag>2Ysos5s5>c
3:w°owmw'°°-m:p
22% H Others e e
2022 2023
5% 8%
5.8%
6%
OHydro
57,808 — 4% /
48% GWh B Others 2%
0%
47% S oaQ~N>UcCcoLsS DC
SFESE88F2883

Note: All figures as of Jun23

For more details go to Annexes slide 26 to 32



Regulatory framework

LATEST UPDATES

A
SZ ¢ Promotes REV's participation through
éﬁ.' REVS Promotion increasing renewable generation

Price stabilization
mechanism for regulated
client tariffs

E% Storage Promotion

= New Rules for
] Regulated Auctions

=

Note: All figures as of Jun23

targets.

Aims to avoid electricity tariffs
increases to regulated clients.

Aims that isolated storage systems be
remunerated for the energy and power
injected into the system.

Aim is to reduce the risks of the
regulate auctions for Gencos.
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For more details go to Annexes slide 33 to 36
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" MARKETCONDITIONS @ -

Regulatory framework

V —
0=

d

=

Initial Agenda for Ministry of Energy presented a series
“ ” of measures to improve the current
Second half state of the national electrical system.
Regulatory Agenda
Decarbonization Aims to accelerate coal-fired facilities
process phasing out.
0O Seeks to promote a national market and
Green Hgd.mgen the development of a green hydrogen

Aims to achieve enabling conditions in

Eneraqu Transition Bill the power industry in order to be a
9y carbon neutral country by 2050 and
boost the country's local economies.

@Colbun
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A 1T »
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Note: All figures as of Jun23
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COMMERCIAL STRATEGY

Enhancing our core business

1 LEVEL OF COMMITMENT
BACKED BY GENERATION

Our PPAs are backed by an optimum balance of
cost-efficient generation

Cost structure adequately reflected in pricing
and asset management

TWh
12,0 116 114
10.9
10.3 9.8
10,0 ‘
8'0 I
6,0
4,0 —~
2,0
2019 2020 2021 2022 2Q23LTM

="

Gas
Coal
Wind
H Solar
Hydro
H Regulated

PPA
O Unregulated

PPA

(('(\Colbun

2 SEGMENTATION BY INDUSTRY 1

Cther
Industries (bmrrneroe and

etail
R H
% |76 | P
7 Agriculture
[ ) 1.A? and
2% arming
0, (WA 4
Minsing Foresty i Warehouseing
Education

3 PPA “s AVERAGE LIFE

B Regulated Customers

anaa

2023 2024 2025 2026 2027

OUnregulated Customers
15

=
CWwWoOowuN

Note: All figures as of Jun23
T All figures in terms of physical sales (GWh/year)
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- COMMERCIAL STRATEGY (¢ €colbun

Expanding our limits with B2B energy solutions

4,490
1,391 GWh

972 GWh

92
690 W 79
GWh
62
Renewable s 46 CINe Clients
‘ Certificates Evolution 2

2018 2019 2020 2021 2022

Energy Services are part
2 . of our value proposal

Note: All figures as of Jun23



el

EBITDA 2Q23 LTM

US$792 mm

“B ysg708 mm E US$84 mm
2Q23 US$134 mm US$0,2 mm

O,

CASH

~ KEYFINANCIAL FIGURES @ @ &

Overview

®

CAPEX 2Q23LTM

US$950 mm

US$449mm

B US$428 mm E US$21 mm
2023 US$143 mm US$ 4 mm

V-
0=

DIVIDEND POLICY

50%

((-ECoIbun

NET DEBT / EBITDA

1.5 x

|

INTERNATIONAL RATINGS

n Baa2 BBB+ BBB

Note: All figures as of Jun23

For more details go to Annexes slide 19 to 21




“Prudent financial management e

AMORTIZATION STRUCTURKE nitiion) S

700
600 O Fenix 500 500

500 O Colbun
400

300 168
100

0 I — | m—

2023 2024 2025 2026 2027 2028 2029 2030 2031 2032

600

FINANCIAL DEBT PROFILE

US$2,000(*) mm 4 bonds and 1 bank loan 3.8% Interest Rate average

“® US$1,760 million 100% USD  92% Fixed rate 6.8 years average life
T US$240 million
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 LAST QUARTERRESULTS & () < &Colbun
EBITDA 12% lower than 2Q22
EBITDA 2Q22-2Q23 VARIATION wss mitiion)

250 42:0 38,2 33,8 S
200 152,9 ’ ¢ :
150 T ¢
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() c w o (&} (&} o + o w e
o o 8 =) o
o
“B PHYSICAL SALES & AV. PRICES (swh s.usomwn “B GENERATION & AV. COST wh & uso/mwn
2120220 =[2023 D2Q22 02023
121 135 100 $120 $73 $87  $49 $88 331
UfD/MWh UfD/MWh UfD/MWh U%D/Mwh Ufs,av?h Ufnz,a‘,%h USD/MWh USD/MWh  ysp/MwWh USD/Mwh UfD/MWh uflsﬁv?h
1.564 1.531
2.393 2.329 1.001 1.140
653 634

|_|_| 250170 153 39
656
QZZ_I—‘ I—I535 446 Hydro Gas Coal VRE Diesel

+139 =33 -19 -80 -114
GWh GWh GWh GWh GWh
Regulated Unregulated Spot
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'EBITDA 12% lower than 2Q22
EBITDA 2Q22-2Q23 VARIATION wss mitiion)
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“12022 =/2023

$74  $82 $43 $55 $30 $79
USD/MWh  USD/MWh USD/MWh  USD/MWh USD/MWh USD/MWh
481 492 358 363
108 | 39
Regulated Unregulated Spot
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€ 2 o 9 (=} o
> &5 a S w
@ > o g X
S 3 c £ g
o x & Suw &
3 5§
o © e
T GENERATION & AV. COST (wh s usomwiy
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180 — 2022 2023
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USD/MWI 135 92
90
929 42 57
338 45 2= hle 31
0
Gas
624 Apr May Jun
GWh

Note: All figures as of Jun23
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V  Major inspection in all turbines and M.A.G.1.C inspections of
electrical generators.

V  Maintenance of Gas Turbine and Steam Turbine auxiliaries.

DURATION
V  Originally scheduled for 45 days, from March 29t to May 12th.

V  Delays in testing and evaluation of critical equipment carried out
by the supplier extended the plant’s maintenance by an
additional 26 days.

IMPACT

V  This delay had a negative impact of US$22 MM in Fenix results
in2Q23.

£l
i .zji
h‘?.

LY
2023
180 ‘e
135 y
90 57
42
45 22 3133
0
C D - = o2ZcCc 5 o £ > U
S82283538524

Note: All figures as of Jun23
1Source: SEIN report as of Jun22 and Jun23



< < <aac

On August 4th, a fire on U1 Nehuenco Complex’s gas turbine filter area was declared

No people injured
Nehuenco 1 is carrying out its major maintenance until the end of September. It was not operating at the time of the incident

The causes and impact of the accident are being investigated .

Nehuenco U2 and U3 were not affected -

IMPACT

Estimated commissioning
date, December 18th

Py

Spare parts available

Insurance coverage applicable

14




Attractive portfolio of growth options

Estimated
commissioning
year

2024

*

*

*

*

*

2023 —@ [4]] BESS D.A.S

)
2 '?\ Horizonte

AR Intipacha

o

—@
> -

ARR Jardin solar

)
5 '?\ Junquillos

6 é@é’[@a Celda solar

Installed capacity

8 MW

816 MW

750 MW

537 MW

360 MW

156 MW
+90 MW

(L A ] - ]
< wind and solar projectsin
@ '?‘ OtherS early stages of development

Commissioning

Under construction

® Environmentally
approved

Under environmental
assesment

'(i)\ 1,176 MW

2 1,443MW

TOTAL: 2,717 MW

(*) Estimated commissioning year to be confirmed
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For more details go to Annexes slide 34 to 39



Estimated
commissioning V'S
year

2024 = (2 Horizonte

Attractive portfolio of growt

59% total progress O

13 turbines 816 MW
Out of 140 Total installed
with 5.83MW

'@‘ capacity

installed
copacity each

CAPEX (US$ million)

423 - ) —
192 0 0
20 85% progress 65% progress
0;
30 ﬂ Construction of internal * Substations, transmission
mw roads, platforms and I | lines and medium voltage

foundations. network. E
2021 2022 YTD 2023 Total F
42

Note: All figures as of Jun23

g

For more details go to Annexes slide 35



INTERNATIONAL INVESTMENT THESIS (9 & colbun

Incorporating new geographies would allow Colbun to
expand its growth potential and diversify its portfolio.

el

/ﬂ\ SCALE DIVERSIFICATION

The electricity industry is 3 business that New geographies would make it possible

requires scale to deliver efficiencies in: to diversify certain systematic risks in the
countries where Colbun currently
V Development operates:
V Construction
V' Operation V Political
V Generation assets commercialization V  Regulatory
V Socio-environmental
V Demand stagnation
V Huydrological
V Among others

17




Infrastructure developments with high energy

T . .

18




NEW BUSINESSES OPPORTUNITIES < &colbun

Next decade goals

@ WATER @ GREEN H2

~1.500 1
- |/sec -
Projects Total Export .projects Don]estic
operating Capacity with projects
investment operating

decision

19




SUSTAINABILITY & © 4 &colbun
Our ESG goals and highlights

Lower CO,
Add 4,000 MW emission factor Efficient Waste Biodiversity
4>\ of renewable (ton CO,e/MWh) : water use: management: MENEDENED)
ENVIRONMENTAL |- C ............................................................................ s e gement: /, M\~ \mana gement
energy 30% net Operational A 98% of ash (Internal goals)
by 2030 reduction by (m3/MWh): recovery by
2025 A 40% reduction by 2025
A 40% net 2025
reduction by A 45% reduction by
2030 2030
A Carbon neutrality Non- operational (m3):
by 2050 A 40% reduction by
2025
SOCIAL Clients: Workers: Other internal goals:
A Maintain a Net Y-, A Increase female participation Stakeholders' engagement
Promoter Score to 25% of the workforce by indicators:
(NPS) above 50 2025; focus in masculinized A Communities
points areas/roles (18% in 2018) A Suppliers
A Maintain a Promoter Score A Investors

above 88 points

Board of Directors and
Senior Management &[N\ FocusonESG goals [ SN Stakeholders’ /[ lv=|\ | Highest ..
GOVERNANCE ) continuous engagement Qp and commitments engagement standards in
A Sustainability information/

Committee and communication
Risk Management
Committee

7 20




DISCLAIMER & CONTACT INFORMATION & colbun

V This document provides information about Colbun S.A. In no
case this document constitutes a comprehensive analysis of INVESTOR RELATIONS
the financial, production and sales situation of the company. TEAM CONTACT

V To evaluate whether to purchase or sell securities of the

company, the investor must conduct its own independent
analysis.

V This presentation may contain forward-looking statements
concerning Colbun's future performance and should be

considered as good faith estimates by Colbun S.A. : . ) __
Miguel Alarcon Federico Urgelles Macarena Guell

V' In compliance with the applicable rules, Colbun S.A. publishes Taézr?;?ecgliggf T?S";fggl%gﬁl ngezncz@jgg:géclt
on its Web Site (www.colbun.cl) and sends the financial
statements of the Company and its corresponding notes to
the Comisidn para el Mercado Financiero, those documents /
should be read as a complement to this presentation.

15
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Knowledge and skill matrix *

Seniority years

(4) (D (D

Jaime Maluk
Valencia

Independent

1. Out of 9 directors.



Overview

el

1. EBITDA & EBITDA MG (US$ million & %)

C—IEBITDA —e—EBITDA Mg

0,
i 51% 8 C@
40%
139% *137%
625 683 520 763 792
2019 2020 2021 2022 2Q23LTM
3. DEBT & NET DEBT (US$ million)*
E ODebt
2.310 2.138 2.125// ONet Debt
1.796 @ g
1.679
351 891 984 1.175
829 (s
2019 2020 2021 2022  2Q23LTM

=y

SO & Colbun

2. NET INCOME (US$ million)

540
440
311
202
89 ‘

2019 2020 2021 2022 2Q23LTM

4. DEBT/EBITDA & NET DEBT/EBITDA (x)*

D
2,8
e 26 2,7
1,7
1,3 " 1,3 1,5
2Q23LTM

O Debt/EBITDA
O Net Debt/EBITDA

2019 2020 2021 2022

Note: All figures as of Jun23
(*) Financial leases are included from 2019 onwards. (**) Under rewiew
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 KEY FINANCIAL FIGURES

Overview

@ 1. CASH POSITION (US$ million)
>

SO & Colbun

2. CAPEX (US$ million)
449%:>

%1.419
1.154
i 685 274
b=
797 950 2
113
2019 2020 2021 2022 2023 2019 2020 2021 2022 2Q23LTM
v — 3. DIVIDEND (US$ million)

05=

256

+ X

1.244%'3

150” 14022

2019

=y

2020

2021

2022 2023

Note: All figures as of Jun23
(*) Financial leases are included from 2019 onwards. (**) Under rewiew
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- MARKET CONDITIONS & © &

Chile's projects under construction or under
environmental studies assessment

Arica

North Zone

(Arica to Maitencillo)
R 17,942 MW
,%, 3,370 MW

Z7b 100 MW
Others: 4,083 MW

Curicé
® ® Puerto Montt
Maitencillo
°
Central Zone South Zone Austral Zone
(Maitencillo to Curico) (Curicd to Puerto Montt) (Puerto Montt to the South)
HER 7,000 MW BR 2,005 MW A 271MW
773 1,054 MW A 6,376 MW Others: 55 MW
Others: 825 MW Others: 490 MW

((-ECoIbun

B 26,947 MW

~1l]
’

-
[~

A
'ci)\ 10,017 MW

E& 1,154 MW

Others: 5,453 MW

TOTAL: 42,417 MW

Note: All figures as of Jun23
Source: SEA and ACERA June report
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" MARKET CONDITIONS & © <%

Peru's projects under construction or
under environmental studies assessment

==l

North Zone

ﬁ 200 MW

6,768 MW

Central Zone

ﬁ 1,094 MW
5,189 MW

South Zone

AR 10,937 MW
i
1,329 MW

Piura @
Lambayeque ®

La Libertad ®

® (Cajamarca

Ancash @

Limo @

lco @

Arequipa ®

((-ECoIbun

L

AR 12,231 MW

i
t(i)\ 13,286 MW

TOTAL: 25,517 MW

Note: All figures as of Jun23
Source: COES, MINEM, and SENACE
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‘Fossil fuel prices

(USD/bbl) - i
120
100
80
60
40 83 Brent -~ Brentfwd -~ APl4 —— API4 fwd
20 350
0 300
§ 3 8 3§ 3 8 3 & 3 250
2019 2020 2021 2022 2023 200
150

(Uf&)({ton) 0

350
300
250
200
150
100
50
0

100

- API4COAL 50

C S €S c=Sc=ScsScsSc=c=-c¢c=
8 3 83 83 830303 w3 o3 c 3
) = =) = ) ) =) =) =

2019 2020 2021 2022 2023 2024 2025 2026 2027

105
(= = (= = (= = (= = (= =
& 5 & 5 oS el
2019 2020 2021 2022 2023

Note: All figures as of Jul23



~ MARKET CONDITIONS &

System’s

vol at i |

,g‘ TRANSMISSION INFRASTRUCTURE CONGESTED

Hourly average marginal cost Jun22-Jul23 (LTM)

USD/MWh
250

200

/——/\/\

® \/\/

100

50

]

1 3 5 7
Early morningC

9

11 13 15 17 19 21 23
Day ¢ Night ¢

Alto Jahuel
Cardones
Polpaico

= Pyerto Montt

ColbUn’s power injection
and withdrawal by zone

CIUCEFE coocoroxcococch

Diego de AIMagro -

Pan de AzUcar -
Palnajcole = =
Alto Jahue| «eeeeeeeeeese
e oo

Charria -

Temuco -
Ciruelgs -

Puerto Montt -

O Surplus
@ Balanced
O Deficit

Note: All figures as of Jul23
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PICS & Colbun

Hydrological conditions August 2023
COLBUN RESERVOIR LEVEL AND ACCUMULATED ENERGY (m.a.s.| & GWh)

© g dv 5 =)
5 2022 2023 O m2022 2023 644 674
| 440 VT 437 GC)
| A
Gy 421 2=
0 )
[eD] E =)
(a4 = 315
\% 397 S
S B0 T S OGBS e 8 s 2 5 85 » S35 9 8L 3 &
S gb,fé"géog%‘qbgs’gg < S & 5 < 35 5 3 & 0 2 aq
HISTORICAL COLBUN S.A HYDRO GENERATION (GWh/day)
35
Average

30

— 2022

2023

NEN Feb Mar Apr \ED] Jun Jul Aug Sept Oct Nov Dec

29

Note: All figures as of Aug23



AT NT TOPICS «Colbun
Hydrological conditions August 2023

ACCUMULATED RAINFALLS (mm) HYDROELECTRIC GENERATION (TWh)

OSEN 2022 (OSEN 2023

3 # Colbin 2022 ™ Colbin 2023
Apr-Aug Apr-Aug oo
2022 Av.Year 2,5 B
-208mm -248mm
7 Atoneenta -70% -73% p) B
Gl +13 mm -235mm 1,5 || £ ]
Hﬂﬂﬂ'mﬁ‘ﬂ 20 MaUIe +1% -13% | ] A%
: N LA
L
Lo *210mm  -9mm ! N :_-,."Q‘.‘
i +18% -1% it R g ::_,".,*"m~~ ;%
’ r I8 i W,
NANRNNNRNRN RN
ﬁﬁ. +5% -12% g
pE— Jan Febr Mar Apr May Jun Jul Aug
-267mm -627mm Jan-Au Jan-Au
\M] Chapo -15% -29% TOTAI_ (TWh) 2022 g 2023g
S8 1.3 13.1
COLBUN pX:) 3.6
= 30

Note: All figures as of Aug23



- COMMERCIAL STRATEGY

ng auctions

Upcomi

Details of previous bids for requlated customers

(GWh & US$/MWh)

(GWh) (US$/MWh)
14,000 4129 $140
12,000 $120

\&08
10.000 $100

8.000 $79 $80

h2.471

6.000 12.800 $60

\\547

4.000 $33 $40

$24

2000 ||3.924 $20

[1.204] 2.200| [2.310
0] $-
2013 2014 2015 2016 2017 2021

C—IGWh —@—Average price

SO & Colbun

Unregulated clients demand 2023-2030
(TWh)

CAGR: 2.7%

Growth and new demand 10,7

Other available contracts 21,0

ColbUn contracts to be rec 6,5

Existing contracts 215

2023 2024 2025 2026 2027 2028 2029 2030

Between 2023 and 2030, 38 TWh of energy from
unregulated clients will be needed to contract

Note: All figures as of Jun23
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2030

60% of REVS annually
At least 40% of REVS in each
temporary block

® ©9 ©

Establish goals in line with Chile's
commitment

2030 = 80% renewable
2040 = 90% renewable
2050 = 100% renewable
v

Definition of renewable energy: eliminate
concept of non-conventional energy

Include hydroelectric technology

Increase percentage to 80% by 2030 and
review goals by 2026

Eliminate hourly block quotas

32



“Price stabilization mechanism e

PEC 1 PEC 2

A US$1,350 million limit reached in A US$1,800 millions limit
February 2022
A US$35 million of exceeds

A US$ 126 million receivables sold confirmed and request for
during 2022 payment to the Ministry

A US$ 19 million of receivables sold A US$ 52 million PEC2 accumulated
on 2023, associated to the last until June23
decree

33



A Zone 1: Parinacota-Maitencillo A Increase to 20 years from the current
A Zone 2: Nogales.Rapel 15 years
A Zone 3: Curicé-South

A Gencos will be allowed to pass on A Adjusted downwards by
the systemic cost into the US$0,15/MWh for every GWh offered
contracts in each block

A Systemic cost that are not capture
by spot price to the client

34



gulatory agenda

o )
Wons, - o

A C&0 Regulation A Green tax compensation adjustment
A Promotion in strategic S/S A Supply auctions modernization
A Environmental assessment

technical guide

A Technical minimums review and A Energy Transition Bill
adjustments A Decarbonization Plan
A Modernization of the power A Urgent Works Open Season

system operation
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PIPELINE OF PROJECTS & © &% & colbun

Attractive portfolio of growth options

Diego de Almagro

Estimated capacity 8 MW, 4 hours

Net annual generation 648 GWh

Estimated capacity factor 35%

Location: O

Land surface 330 ha Atacama

hea
S/S lllapa 220 kV egion

Connection point (2.6 km)

Env. Impact Study Approved

PV in operation

Estimated COD BESS Dec 2022

36
Note: All figures as of Jun23




PIPELINE OF PROJECTS M @

Attractive portfolio of growth options

I
Horizonte Wind Farm Project

Estimated capacity

Net annual generation
Estimated capacity factor

Land surface

Connection point

Env. Impact Study

Estimated COD

Main Contracts

816 MW - 140 Wind Turbines

2,450 GWh
34,5%

8,000 ha

Parinas S/S 500/220 kV
(9,7 and 15,8 km)

Approved for 980 MW

Nov 2024

EPC WT - Enercon
BoP Civil - Strabag
BoP Electric - Sigdo Koppers

Location:
Antofagasta
Region

(CFCoIbun

Note: All figures as of Jun23
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B9 % (cétolbun

Attractive portfolio of growth options

@) wicre

Estimated capacity 750 MW o
. Antofagasta

Net annual generation 1,335 GWh Region

Estimated capacity factor 35%

Land surface 736 ha

: SE Crucero 220 kV

................................................................................................................

Note: All figures as of Jun23
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e

Attractive portfolio of growth options

@) sortinsonr

()

.

Estimated capacity 537 MW

v R

(a'd Net annual generation 1,500 GWh

O .............. ..... i

— Estimated capacity factor 35%

R T
Land surface 1,000 ha

O NN N

0 Connection point - S/E Nueva Pozo Almonte 220 kV

E Env. Impact Study Approved

E:I Estimated COD Waiting for commercial opportunity

4

Location:
Tarapacd
Region

Note: All figures as of Jun23
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PIPELINE OF PROJECTS [ @ %

Attractive portfolio of growth options

I
Junquillos

Estimated capacity 360 MW

Net annual generation 1,946 GWh

Estimated capacity factor 30%

Land surface 6,200 ha

Connection point S/E Mulchén 220 kV (Colbun)
Env. Impact Study Under environmental assesment
Estimated COD None yet

Location: o
Bio-Bio

Region

(CFCoIbun

Note: All figures as of Jun23
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PIPELINE OF PROJECTS [ ©® %

Attractive portfolio of growth options

@E@ Celda Solar

Estimated capacity 156 MW — 90 MW BESS, 5 hours

Net annual generation 428 GWh

Estimated capacity factor 33%

Trnasmission Line 3.5km

Connection point S/E Roncacho 220 kV

Env. Impact Study Under environmental assesment
Estimated COD None yet

Location: Q

Arica
Region

(CFCoIbun

41

Note: All figures as of Jun23




SUSTAINABILITY & Colbun
2022 Milestones

4,000 mw Lower CO,
of renewable emission factor Efficient Waste
B\ energy (Ton CO,e/MWh) : water use: management:
ENV|RONMENTA9"" ............................................................................. bt % ............................ et @ ............... gement.

V 230 MW added V 15% reduction V 16% reduction non- V 78% of ash

V 816 under compared to 2021 operational water recovery
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