








o HIGHLIGHTS OF THEYEAR | €colbun

1. OPERATION OF OUR POWER PLANTS 3. COLBUN TRANSMISION S.A. PRICE ADJUSTMENT
4
£ * During 2Q23 Fenix Power carried out its major e .
; = Corresponding to the final price
("‘_;) = On January 20 Unit 1 of the Nehuenco Complex adjustment
restarted operations after the fire occurred while
the power plant was undergoing maintenance J
= During 2023 Colbun faced several weather 4. COMMERCIAL STRATEGY
events in Chile. The effective communication and
timely and constant engagement strategy
allowed mitigating these contingencies effects I:IJLI_AHUASI
v
Supply New Energy s ﬁ
2. DIVIDENDS DISTRIBUTION Contracts Per Year
r
= Distributed in May = Distributed in December Supply New Capacity EM%&@R
= Charged to 2022’s profit ‘=  Charged to 2023’s profit > Contracts Per Year =
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Generation (GWh)

MAIN VARIATIONS 4Q23 / 4Q22

Gas : (88%)
Diesel (80%)

Coal 755 Lower total generation compared to 4Q22,

mainly due to lower thermal generation, partially

Wind Farm [ offset by higher hydroelectric generation

Solar (7%)

slesvobmeGWh
Regulated Clients 581 608 5% §
Unregulated Clients , 2,303 (2%)
Total Commitments : 2,911 (1%)
Sales to the Spot Market 35 (92%)
Total Energy Sales ; . (13%)

Sales 448 35 (92%)

Purchases 176 (13%)
Spot Market Balance (141)

(*):Variable renewable energy (VRE) : =
Includes the energy purchased from Punta Palmeras W/nd farm and Imelsa p



- O

4023 F | NA C
Chlle_%)peratmg In?(')

®

MAIN VARIATIONS 4Q23 / 4Q22

Operating Income (Loss) (US$ million) 4Q22 4Q23 QoQ
Revenues 470 347 (26%) Revenues decreased, mainly due to:
Raw Materials and Consumables Used (210) (175) (17%) & -Lower sales to unregulated clients
A -Lower sales in the spot market
Personnel and other operating expenses (34) (36) 6% B g .
y Raw Materials and Consumables Used
Depreciation and Amortization (48) (45) (6%) decreased, mainly explained by:

-Lower gas consumption cost

EBITDA 226 137 (40%)

EBITDA Margin (%) 48% 39% =
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Peru Genera loﬁ‘i & physical sales bal |

T 4022 4023 MAIN VARIATIONS 4Q23 / 4Q22 |
Thermal - Gas 1,202 900 (25%)
Lower total generation, mainly due to:

- Lower economic dispatch

Sales alume (Gwh) | - Lower awaiabilty of Fenix power plant i

Regulated Clients 493 497 1%
Unregulated Clients 341 -
Sales to the Spot Market 556 148 (73%) %’!
Total Energy Sales : 987 (16%) ‘.

Sales 148 (73%)

Purchases 109 -

Spot Market Balance 39 (93%)



Operating Income (Loss) (US$ million)

Raw Materials and Consumables Used

Personnel and other operating

Depreciation and Amortization

EBITDA Margin (%)

MAIN VARIATIONS 4Q23 / 4Q22

Revenues decreased, mainly due to:
- Lower sales to the spot market

Raw Materials and Consumables Used
decreased, mainly explained by:

- Lower purchases in the spot market




Non-Operating Income (Loss)

4Q22 4023 0

(US$ million) Q Q Q0Q
Financial Income 15 19 24%
Financial Expenses (24) (19) (21%)
Exchange Rate Differences 10 (1) -
Profit .(Loss) of Ccfmpames Accounted 4 3 (22%)
for Using the Equity Method

Other Profits (Losses) (27) (30) 12%

Profit (Loss) Before Taxes 180 77 (57%)
Income Tax Expense (44) (21) (52%)
Net Income 136 56 (59%)

MAIN VARIATIONS 4Q23 / 4Q22

Non-operating income decreased mainly due to

-Higher losses from exchange rate difference in Chile




P00

A O

o.. Q) l'fl'




o CROWTH OPPORT

Expans:on cons:derat/ons

ﬁ I%\

INTI PACHA HORIZONTE \
1,2&3 816 MW e
925 MW PV : o - .
ﬁ-uoo MW STORAGE : ﬂ'
Cfé—g:ﬂ 3\?:0'? : ! DIEGO DE ALMAGRO
B 200 MW STORAGE 2
= ~ JUNQUILLOS
: Qo MW
() () ® () g
s : ®
@, STORAGE o, i @
JARDIN 600 MW |
SOLAR 220 200 MW P
530 MW PV Mw +128 MW
+200 MW STORAGE STORAGE
\ 1.9 6w | 1.8 ow
Wind farms - =

" PV plants ‘

1. Considers al BESS MW from PV projects with environmental approved



o DISCLAIMER & CONTACT INFORMATION / & colbun

= This document provides information about Colbun S.A. In no
case this document constitutes a comprehensive analysis of INVESTOR RELATIONS
the financial, production and sales situation of the company TEAM CONTACT

= To evaluate whether to purchase or sell securities of the

company, the investor must conduct its own independent

analysis 4
= This presentation may contain forward-looking statements

concerning Colbun's future performance and should be

considered as good faith estimates by Colbun S.A . . o .
Miguel Alarcon  Soledad Errdruziz  Macarena Giiell

. ) . ’ : malarcon@colbun.cl  serrazuriz@colbun.cl mguell@colbun.cl
= In compliance with the applicable rules, Colbun S.A. publishes +56224604394 | (56) 2 24604450 1 56 2 24604084
on its Web Site (www.colbun.cl) and sends the financial
statements of the Company and its corresponding notes to
the Comisidn para el Mercado Financiero, those documents /

should be read as a complement to this presentation
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